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Item 1.01

Entry into a Material Definitive Agreement

Amendment and Extension of Repurchase Facility with Credit Suisse
On November 16, 2018, Front Yard Residential Corporation (the “Company”), acting through its subsidiaries, amended and extended the term of its Third
Amended and Restated Master Repurchase Agreement (the “Third A&R Repurchase Agreement”) relating to the Company’s repurchase facility (the “CS
Repurchase Facility”) with Credit Suisse AG (“Credit Suisse”). In connection therewith, the maturity date was extended to November 15, 2019, the aggregate
maximum borrowing capacity was lowered from $350.0 million to $250.0 million in line with the Company's needs and certain of the Company’s customary
financial covenants under the CS Repurchase Facility were adjusted to align with the Company’s updated financing arrangements with Credit Suisse.
The obligations of the Company’s subsidiaries under the Third A&R Repurchase Agreement, as amended, continue to be fully guaranteed by the Company
pursuant to the Third Amended and Restated Guaranty, dated November 18, 2016 (the “Guaranty”) made by the Company in favor of Credit Suisse.
Other than as described above, the CS Repurchase Facility with Credit Suisse under the Third A&R Repurchase Agreement remains substantially unchanged.
The disclosures herein regarding the Third A&R Repurchase Agreement and the Guaranty do not purport to be complete and are qualified in their entirety to
the full text of such documents, which are filed as exhibits 10.1 and 10.2, respectively, in the Company’s Current Report on Form 8-K filed with the SEC on
November 23, 2016 (the “November 23, 2016 Form 8-K”), which is incorporated herein by reference.
For additional disclosures regarding the terms of the Third A&R Repurchase Agreement and Guaranty, see the Company’s November 23, 2016 Form 8-K and
the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2018 filed with the SEC on November 7, 2018.

Item 2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

See Item 1.01 above, which is incorporated herein by reference.
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